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,Q� HVHFX]LRQH� GHO� 'HFUHWR� GL� QRPLQD� GHO� 6LQGDFR� Q�� �������� GHO� ��� VHWWHPEUH� ������ GLVSRQH� OD� VHJXHQWH�'HWHUPLQD]LRQH���
9LVWR� LO�'HFUHWR�/HJLVODWLYR���PDU]R������Q�� ��� ³�&RGLFH� GHOO¶$PPLQLVWUD]LRQH�'LJLWDOH´�H� VXFFHVVLYH�PRGLILFKH�HG�LQWHJUD]LRQL�
3UHVR� DWWR� FKH� OD� SUHFLWDWD� QRUPDWLYD� SUHYHGH� D� FDULFR� GHOOH� SXEEOLFKH� DPPLQLVWUD]LRQH� O¶RELHWWLYR� GL� HOLPLQDUH�JUDGXDOPHQWH�LO�IRUPDWR�FDUWDFHR�GHOOD�GRFXPHQWD]LRQH�DPPLQLVWUDWLYD�
5LWHQXWR�� TXDOH� SULPD� IDVH� SHU� DYYLDUH� LO� SURFHVVR� SUHYLVWR� GDO� SUHFLWDWR� '�/JV� ��������� GL� SURFHGHUH� DOOD�GLJLWDOL]]D]LRQH�GHOOH�VFKHGH�DQDJUDILFKH��VXGGLYLVH�LQ�$3��± VFKHGH�LQGLYLGXDOL$3��± VFKHGH�GL�IDPLJOLDVLD�SHU�TXDQWR�ULJXDUGD�L�FLWWDGLQL�UHVLGHQWL�FKH�TXHOOL�HOLPLQDWL
3UHVR�DWWR�FKH�FRQ�LO�SURJHWWR�LQ�DSSURYD]LRQH�O¶$PPLQLVWUD]LRQH�&RPXQDOH�LQWHQGH� �SHUVHJXLUH�O¶RELHWWLYR�GL�OLEHUDUH�GHJOL�VSD]L�FRVWRVL�H�RFFXSDWL�LQXWLOPHQWH�H�FRQVHQWLUH�OD�ULFHUFD�GHOOH�LPPDJLQL�GLJLWDOL]]DWH�VHQ]D�GRYHU�ULFRUUHUH�DOOD�FRQVXOWD]LRQH� GHO� FDUWDFHR�� FRQ� XQ� VHQVLELOH� ULVSDUPLR� GL� WHPSR� HG� XQ� FRQVHJXHQWH� PLJOLRUDPHQWR� GHO� VHUYL]LR� DO�FLWWDGLQR�
(VDPLQDWH� OH� RIIHUWH� SUHVHQWDWH� GDOOH� GLWWH� &RQVRU]LR� 6&$,� V�F�D�U�O�� GL� 0LODQR� H� 0DJJLROL� VSD� GL� 6DQWDUFDQJHOR� GL�5RPDJQD�H�6DJD�VSD�GL�2U]LQXRYL��%V��
5LWHQXWR�GL�DIILGDUH�LO�VHUYL]LR�DOOD�GLWWD�6DJD�6SD�GL�2U]LQXRYL��VRIW�ZDUH�KRXVH�GHO�&RPXQH��OD�TXDOH��ROWUH�DG�HVVHUH�GL�ILGXFLD�GL�TXHVWD�$PPLQLVWUD]LRQH�&RPXQDOH�HG�DYHU�SUHVHQWDWR�OD�PLJOLRUH�RIIHUWD�LQ�WHUPLQL�HFRQRPLFL��RIIUH�XOWHULRUL�JDUDQ]LH� LQ� TXDQWR� q� IRUQLWULFH� GHL� SURJUDPPL� DWWXDOPHQWH� XWLOL]]DWL� GDL� VHUYL]L� GHPRJUDILFL�� SHUWDQWR� LO� VHUYL]LR� GL�GHPDWHULDOL]]D]LRQH�GHOOH�VFKHGH�DQDJUDILFKH�LQWHUDJLUj�FRQ�L�SURJUDPPL�LQVWDOODWL�VHQ]D�XOWHULRUL�RQHUL�
9LVWR�LO�YLJHQWH�5HJRODPHQWR�&RPXQDOH�SHU�L�ODYRUL��OH�IRUQLWXUH�HG�L�VHUYL]L�LQ�HFRQRPLD��HG�LQ�SDUWLFRODUH�O¶DUW�����
9LVWR�LO�7�8�((�//��9LVWR�LO�%LODQFLR�GL�3UHYLVLRQH�������QRQFKp�OD�GHOLEHUD]LRQH�GL�*LXQWD�&RPXQDOH�Q������GHO�����������



'(7(50,1$
���GL�DIILGDUH��SHU�LO�PRWLYR�HVSRVWR�LQ�QDUUDWLYD��DOOD�GLWWD�6DID�VSD�GL�2U]LQXRYL��%V� LO�VHUYL]LR�GL�GHPDWHULDOL]]D]LRQH�GHJOL� DUFKLYL� FDUWDFHL� GHOO¶DQDJUDIH� GHO� &RPXQH� GL� %DU]DQz�� GLHWUR� FRUULVSHWWLYR� GL� � ¼� ��������� ROWUH� ,YD�� FRPH� GD�DOOHJDWD�RIIHUWD��
���GL� LPSXWDUH� OD�VSHVD�GL�¼�����������,YD�FRPSUHVD�DOO¶LQWHUYHQWR�������������³6HUYL]LR�GL�DUFKLYLD]LRQH�GLJLWDOH�H�JHVWLRQH�HOHWWURQLFD�DUFKLYLR�DQDJUDILFR´�GHO�%LODQFLR�GL�SUHYLVLRQH������
���GL�ULVHUYDUVL�GL�LPSHJQDUH��D�FDULFR�GHO�%LODQFLR�������OD�VSHVD�UHODWLYD�DOO¶HYHQWXDOH�YDULD]LRQH�GL�FRVWR�GHULYDQWH�GD�GLVFRUGDQ]H�ULOHYDWH�LQ�FRUVR�G¶RSHUD�LQ�RUGLQH�DOOD�TXDQWLWj�GHOOH�VFKHGH�GD�GLJLWDOL]]DUH��HVVHQGR�LO�SUHYHQWLYR�EDVDWR�VX�FRQWHJJL�IRUIHWDUL��
3HU�O¶LVWUXWWRULD�GHOOD�SUDWLFD�,O�5HVSRQVDELOH�GHO�3URFHGLPHQWR'RQDWHOOD�&RUEHWWD
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9LVWR�VL�DWWHVWD�OD�UHJRODULWj�FRQWDELOH�H�OD�FRSHUWXUD�ILQDQ]LDULD�GHOOD�GHWHUPLQD]LRQH��GL�FXL�DOO
RJJHWWR�DL�VHQVL�GHOO
DUW�������FRPPD�����H�GHOO
DUW�������FRPPD�����GHO�7��8��DSSURYDWR�FRQ�'��/JV�����DJRVWR������Q������
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