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$UW���&DPSR�GL�DSSOLFD]LRQH

,O�SUHVHQWH�5HJRODPHQWR�GLVFLSOLQD�� LQ�DWWXD]LRQH�GHO�'�0����PDU]R�������Q������� OH�GRWD]LRQL�GHOOH� DUPL�HG� L� VHUYL]L�SUHVWDWL�FRQ�DUPL�GDJOL�DSSDUWHQHQWL�DO�6HUYL]LR�GL�3ROL]LD�/RFDOH��IDWWH�VDOYH�OH�GLVSRVL]LRQL�GHOOD�/HJJH����������Q�����H�TXHOOH�YLJHQWL�LQ�PDWHULD�GL�DFTXLVWR��GHWHQ]LRQH��WUDVSRUWR� SRUWR��FXVWRGLD�HG�LPSHJQR�GHOOH�DUPL�H�GHOOH�PXQL]LRQL�,�VHUYL]L�SUHVWDWL�FRQ�DUPL�SRVVRQR�HVVHUH�HVHJXLWL�VROR�GDJOL�DSSDUWHQHQWL�DO�6HUYL]LR�GL�3ROL]LD�/RFDOH�LQ�SRVVHVVR�GHOOD�TXDOLWj�GL�$JHQWL�GL�3XEEOLFD�6LFXUH]]D�/¶DUPDPHQWR� LQ� GRWD]LRQH� DJOL� DGGHWWL� DO� 6HUYL]LR� GL� 3ROL]LD� /RFDOH� LQ� SRVVHVVR� GHOOD� TXDOLWj� GL�DJHQWH� GL� SXEEOLFD�VLFXUH]]D�q�DGHJXDWR�H�SURSRU]LRQDWR�DOOH�HVLJHQ]H�GL�GLIHVD�SHUVRQDOH�
$UW���7LSR�GHOOH�DUPL�LQ�GRWD]LRQH

�5HJRODPHQWR�DSSURYDWR�FRQ�'�0��������������Q�������DUW����
�� /¶DUPD� LQ� GRWD]LRQH� DJOL� DSSDUWHQHQWL� DO� 6HUYL]LR� GL� 3ROL]LD� /RFDOH�� GD� VFHJOLHUVL� DOO
DWWR� GHOO
DFTXLVWR� WUD� TXHOOH�LVFULWWH� QHO� FDWDORJR�QD]LRQDOH� GL� FXL� DOO
DUWLFROR� �� GHOOD� OHJJH������������Q������H� VXFFHVVLYH�PRGLILFD]LRQL�� q� OD�SLVWROD�VHPLDXWRPDWLFD�GL�FDOLEUR���[��������,O�6HUYL]LR�q�GRWDWR�GL��VFLDEROH��LO�FXL�XVR�q�ULVHUYDWR�DL�VHUYL]L�GL�UDSSUHVHQWDQ]D�����(¶�FRQVHQWLWR�GHWHQHUH�SUHVVR�O
DUPHULD�DUPL�VWRULFKH�R�G
HSRFD��JLj�DSSDUWHQXWH�DOO¶8IILFLR��UHJRODUPHQWH�GHQXQFLDWH�����,O�6HUYL]LR�GL�3ROL]LD�/RFDOH�SXz�DOWUHVu�HVVHUH�GRWDWR�GL�XQ
DUPD�OXQJD�FRPXQH�GD�VSDUR�SHU�VHUYL]L�GL�SROL]LD�UXUDOH�

$UW���1XPHUR�GHOOH�DUPL�LQ�GRWD]LRQH
�5HJRODPHQWR�DSSURYDWR�FRQ�'�0��������������Q�������DUW����

�� ,O�QXPHUR�FRPSOHVVLYR�GHOOH�DUPL�LQ�GRWD]LRQH�DO�6HUYL]LR�GL�3ROL]LD�/RFDOH�FRQ�LO�UHODWLYR�PXQL]LRQL�D�PHQWR�FRUULVSRQGH� DO� QXPHUR�GHJOL� DGGHWWL� LQ�SRVVHVVR�GHOOD�TXDOLWj�GL� DJHQWH�GL�SXEEOLFD� VLFXUH]]D�PDJJLRUDWR�GHO����� R� DOPHQR� GL� XQ
DUPD�� FRPH� GRWD]LRQH� GL� ULVHUYD�� VDOYR� L� PRPHQWDQHL� GHSRVLWL� LQ� DUPHULD� GRYXWH� D�SHQVLRQDPHQWL��ULWLUL�FDXWHODUL��FDVL�GL�FXL�DOO
DUWLFROR�RWWR���� ,O�6LQGDFR�GHQXQFLD� DOO
DXWRULWj� ORFDOH� GL�SXEEOLFD� VLFXUH]]D�� DL� VHQVL�GHOO
DUWLFROR����GHO�7�8�� �GHOOH� OHJJL�GL�3XEEOLFD� VLFXUH]]D�� OH� DUPL� DFTXLVWDWH� SHU� OD� GRWD]LRQH�� H� FRPXQLFD� DO� 3UHIHWWR� LO� QXPHUR� FRPSOHVVLYR� GHOOH�DUPL�LQ�GRWD]LRQH�
$UW���6WUXPHQWL�GL�DXWRWXWHOD

�5HJRODPHQWR�5HJLRQH�/RPEDUGLD�Q����GHO� ���OXJOLR������
�� *OL�VWUXPHQWL�GL�DXWRWXWHOD�LQ�GRWD]LRQH�DG�RJQL�VLQJROR�2SHUDWRUH��VRQR�LO�EDVWRQH�HVWHQVLELOH�GLVWDQ]LDWRUH�H�OR�VSUD\�LUULWDQWH��2�&��&DSVLFXP���DYHQWL�OH�FDUDWWHULVWLFKH�GHILQLWH�QHO�5HJRODPHQWR�GHOOD�5HJLRQH�/RPEDUGLD�Q����GHO����OXJOLR�������� ,O�EDVWRQH�HVWHQVLELOH�GHYH�HVVHUH�SRUWDWR�VHPSUH�LQ�FRQGL]LRQL�GL�ULSRVR�HG�DSSHVR�DOOD�FLQWXUD��� 1HJOL�XIILFL�GL�3ROL]LD�/RFDOH��GRYUj�HVVHUH�WHQXWR�DSSRVLWR�UHJLVWUR�GL�FDULFR�H�VFDULFR�QHO�TXDOH�GRYUj�HVVHUH�DQQRWDWD�OD�SUHVD�LQ�FRQVHJQD�H�OD�UHVWLWX]LRQH�GHO�EDVWRQH�HVWHQVLELOH�H�GHOOR�VSUD\��OD�VRVWLWX]LRQH�GHOOH�SDUWL�VRJJHWWH�DG�XVXUD�R�GHWHULRUDPHQWR��



&$32�,,02'$/,7$¶�(�&$6,�',�32572�'(//¶$50$
$UW���$VVHJQD]LRQH�GHOO¶DUPD

�5HJRODPHQWR�DSSURYDWR�FRQ�'�0��������������Q�������DUW����
7XWWL�JOL�DSSDUWHQHQWL�DO�6HUYL]LR�GL�3ROL]LD�/RFDOH�LQ�SRVVHVVR�GHOOD�TXDOLILFD�GL�$JHQWH�GL�3XEEOLFD�6LFXUH]]D�VYROJRQR�LO�VHUYL]LR�FRQ�O
DUPD�LQ�GRWD]LRQH��FKH�q�REEOLJDWRULDPHQWH�DVVHJQDWD�XQD�YROWD�VXSHUDWR�LO�SULPR�DGGHVWUDPHQWR�GL�WLUR�PDQHJJLR�� *OL� RELHWWRUL� GL� FRVFLHQ]D� HYHQWXDOPHQWH� SUHVHQWH� QHO� 6HUYL]LR� GL� 3ROL]LD� /RFDOH� VDUDQQR� LPSLHJDWL�� QHO�ULVSHWWR� GHO� SUHVHQWH� UHJRODPHQWR�� VHFRQGR� OH� GLVSRVL]LRQL� GHO� FRPDQGR� LQ� VHUYL]L� FRPSDWLELOL� FRQ� WDOH� D]LRQH� GL�RELHWWRUH�
�� $VVHJQD]LRQH�LQ�YLD�&RQWLQXDWLYD�/
DUPD�q�DVVHJQDWD�LQ�YLD�FRQWLQXDWLYD�D�WXWWL�JOL�DSSDUWHQHQWL�DO�6HUYL]LR�GL�3ROL]LD�/RFDOH��LQ�SRVVHVVR�GHOOD�TXDOLWj�GL�DJHQWH�GL�SXEEOLFD� VLFXUH]]D�� FRQ�SURYYHGLPHQWR�GHO� VLQGDFR�SHU�XQ�SHULRGR�QRQ� VXSHULRUH�DG�DQQL�FLQTXH��YDULDELOH�FRQ�VLQJROL�SURYYHGLPHQWL�GHL�TXDOL�GRYUDQQR�ULOHYDUVL�
D� OH�JHQHUDOLWj�FRPSOHWH�GHOO¶DJHQWH�E� JOL�HVWUHPL�GHO�SURYYHGLPHQWR�SUHIHWWL]LR�GL�FRQIHULPHQWR�GHOOD�TXDOLILFD�GL�$JHQWH�GL�3XEEOLFD�6LFXUH]]D�F� OD�GHVFUL]LRQH�GHOO
DUPD��WLSR��PRGHOOR��FDOLEUR�H�PDWULFROD��G� OD�GHVFUL]LRQH�GHO�PXQL]LRQDPHQWR�

$O�PRPHQWR� GHOOD� FRQVHJQD� QH� VDUj� IDWWD� DQQRWD]LRQH�� FRQ� VRWWRVFUL]LRQH� SHU� ULFHYXWD��8Q
� HOHQFR�GHOOH� DVVHJQD]LRQL�IDWWH�VDUj�WUDVPHVVR�DO�3UHIHWWR�'HO�SURYYHGLPHQWR�GL� DVVHJQD]LRQH�GHOO
DUPD�q� IDWWD�PHQ]LRQH�QHO� WHVVHULQR�SHUVRQDOH�GL� ULFRQRVFLPHQWR�GHOO
DGGHWWR��WUDPLWH�LO�QXPHUR�GL�PDWULFROD�GHOO
DUPD�VWHVVD�2JQL�DSSDUWHQHQWH�DO�6HUYL]LR�q�WHQXWR�D�SRUWDUH�FRQ�Vp�LO�WHVVHULQR�SHUVRQDOH�GL�FXL�VRSUD�/
DVVHJQD]LRQH�GHOO
DUPD�FRQVHQWH�LO�SRUWR�GHOOD�PHGHVLPD�VHQ]D�OLFHQ]D�DQFKH�IXRUL�GHOO
RUDULR�GL�VHUYL]LR�QHO�WHUULWRULR�FRPXQDOH��QRQFKp�GDO�OXRJR�GL�VHUYL]LR�DO�SURSULR�GRPLFLOLR��DQFRUFKp�IXRUL�GHO�FRPXQH�GL�DSSDUWHQHQ]D��H�YLFHYHUVD�
�� $VVHJQD]LRQH�LQ�YLD�RFFDVLRQDOH�O
DVVHJQD]LRQH� GHOO
DUPD� SHU� VHUYL]L� VYROWL� RFFDVLRQDOPHQWH� R� FRQ� SHUVRQDOH� DG� HVVL� GHVWLQDWR� LQ� PDQLHUD� QRQ�FRQWLQXDWLYD�VDUj�GLVSRVWD�GL�YROWD�LQ�YROWD�FRQ�SURYYHGLPHQWR�GHO�5HVSRQVDELOH�GHO�6HUYL]LR�GL�3ROL]LD�/RFDOH�
,O�SURYYHGLPHQWR�GRYUj�FRQWHQHUH�WXWWL�L�GDWL�GL�FXL�DO�SUHFHGHQWH�FRPPD��QRQFKp�
� LO�VHUYL]LR�GD�HVSOHWDUH�LQ�DUPL�� OD�GXUDWD�GHO�VHUYL]LR�� O¶REEOLJR�GL�ULFRQVHJQDUH�O¶DUPD�DSSHQD�XOWLPDWR�LO�VHUYL]LR
/¶DUPD� DVVHJQDWD� RFFDVLRQDOPHQWH� q� SUHOHYDWD�� DOO
LQL]LR�GHO� VHUYL]LR��SUHVVR� LO�GHSRVLWR��GHOOD�3ROL]LD�/RFDOH�H�DOOD�VWHVVD�GHYH�HVVHUH�YHUVDWD�DO�WHUPLQH�GHO�VHUYL]LR�PHGHVLPR��,O�5HVSRQVDELOH�GHO�6HUYL]LR��R�XQ�VXR�GHOHJDWR��LQ�FDVR�GL�XUJHQ]D��SXz�SURFHGHUH�DO�ULWLUR�FDXWHODUH�GHOO
DUPD�LQ�GRWD]LRQH�TXDQGR�O
DGGHWWR�QRQ�VLD�ULVXOWDWR�LGRQHR�DOOH�SURYH�GL�WLUR�PDQHJJLR��RYYHUR�VLDQR�DFFDGXWL�IDWWL��FRPSRUWDPHQWL��R�VLDQR�LQ�DWWR�VLWXD]LRQL�WDOL�GD�ULVXOWDUH�UDJLRQHYROH�LO�ULWLUR� VWHVVR�� D� WXWHOD� GHOOD� VLFXUH]]D� GHOO
DGGHWWR� R� GL� DOWUH� SHUVRQH�� 7DOH� SURYYHGLPHQWR� YLHQH� FRPXQLFDWR�WHPSHVWLYDPHQWH�DO�6LQGDFR��2JQL� DSSDUWHQHQWH� DO� 6HUYL]LR� DO� TXDOH� QRQ� VLD� VWDWD� DVVHJQDWD� R� VLD� VWDWD� ULWLUDWD�� SHU� TXDOVLDVL� UDJLRQH� O
DUPD� LQ�GRWD]LRQH�� HG� RJQL� $JHQWH� FKH� SUHVWL� VHUYL]LR� D� WHPSR� GHWHUPLQDWR� QRQ� SXz� HVVHUH� DGLELWR� DO� VHUYL]LR� GL� JXDUGLD�DUPDWD�D�VHGL�R�SDOD]]L��Qp�D�TXHOOL�GL�LQWHUYHQWR�D�ERUGR�GL�YHLFROL��FRQ�HVFOXVLRQH�GHJOL�DOWUL�VHUYL]L�RUGLQDUL��RYYHUR�GL�YLDELOLWj�H�ULOLHYR�GL�LQFLGHQWL�VWUDGDOL��HIIHWWXDWL�DQFKH�LQ�RUDULR�QRWWXUQR�



$UW���0RGDOLWj�GL�SRUWR�GHOO¶DUPD
�5HJRODPHQWR�DSSURYDWR�FRQ�'�0��������������Q�������DUW����

/
DVVHJQD]LRQH�GHOO
DUPD�FRPSRUWD�O
REEOLJR�GHO�SRUWR�FRQ�OH�PRGDOLWj�GL�FXL�DOO
DUWLFROR���GHO�'�0��Q������GHO���PDU]R�������LQ�WXWWL�L�FDVL�GL�LPSLHJR�LQ�XQLIRUPH�*OL� DGGHWWL� DO� 6HUYL]LR� GL� 3ROL]LD� /RFDOH� FKH� HVSOLFDQR� VHUYL]LR�PXQLWL� GHOO
DUPD� LQ� GRWD]LRQH� LQGRVVDQGR� O
XQLIRUPH��SRUWDQR�O
DUPD�QHOOD�IRQGLQD�HVWHUQD�FRUUHGDWD�GL�FDULFDWRUH�GL�ULVHUYD��VH�IRUQLWR�1HL�FDVL� LQ�FXL��DL� VHQVL�GHOO
DUWLFROR���GHOOD� OHJJH���PDU]R������Q������ O
DGGHWWR�DO�6HUYL]LR�VLD�DXWRUL]]DWR�D�SUHVWDUH�VHUYL]LR� LQ� DELWL� ERUJKHVL�� QRQFKp� QHL� FDVL� LQ� FXL� q� DXWRUL]]DWR�� DL� VHQVL� GHOO
DUWLFROR� ��� FRPPD� ,�� OHWWHUD� D�� GHO�'�0������������DJRVWR������Q�������D�SRUWDUH�O
DUPD�DQFKH�IXRUL�GDO�VHUYL]LR��OD�VWHVVD�q�SRUWDWD�LQ�PRGR�QRQ�YLVLELOH�
,�GLULJHQWL��L�IXQ]LRQDUL�HG�LO�SHUVRQDOH�FKH�VYROJH�VHUYL]LR�LQ�XIILFLR��DG�HVFOXVLRQH�GHL�VHUYL]L�GL�JXDUGLD��SRUWDQR�O
DUPD�LQ�PRGR�QRQ�YLVLELOH�DQFKH�TXDQGR�LQGRVVDQR�O
XQLIRUPH�1RQ� SRVVRQR� HVVHUH� SRUWDWH� LQ� VHUYL]LR� DUPL� GLYHUVH� GD� TXHOOH� ULFHYXWH� GRWD]LRQH� H� QRQ� SRVVRQR� HVVHUH� DOWHUDWH� OH�FDUDWWHULVWLFKH�GHOOH�VWHVVH�H�GHOOH�PXQL]LRQL� $UW���6HUYL]L�GL�FROOHJDPHQWR�H�GL�UDSSUHVHQWDQ]D

�5HJRODPHQWR�DSSURYDWR�FRQ�'�0��������������Q�������DUW����
,�VHUYL]L�GL�FROOHJDPHQWR�GL�UDSSUHVHQWDQ]D��HVSOLFDWL�QHO�WHUULWRULR�GHO�FRPXQH�GDJOL�DGGHWWL�DO�6HUYL]LR�LQ�SRVVHVVR�GHOOD�TXDOLILFD� GL� $JHQWL� GL� 3XEEOLFD� 6LFXUH]]D�� VRQR� VYROWL� GL� PDVVLPD� VHQ]D� O
DUPD�� WXWWDYLD� VDOYR� TXDQWR� SUHYLVWR�GDOO
DUWLFROR���GHO�'�0���������FLWDWR��DJOL�DGGHWWL�GHOOD�DOOD�3ROL]LD�/RFDOH��FXL�O
DUPD�DVVHJQDWR�LQ�YLD�FRQWLQXDWLYD� q�FRQVHQWLWR� LO� SRUWR� GHOOD� PHGHVLPD� QHL� FRPXQL� LQ� FXL� VYROJRQR� FRPSLWL� GL� FROOHJDPHQWR� H� FRPXQTXH� GDO� SURSULR�GRPLFLOLR�DO�OXRJR�GL�VHUYL]LR�H�YLFHYHUVD�

$UW���6HUYL]L�HVSOLFDWL�IXRUL�GHOO¶DPELWR�WHUULWRULDOH�SHU�VRFFRUVR R�LQ�VXSSRUWR
�5HJRODPHQWR�DSSURYDWR�FRQ�'�0��������������Q�������DUW����

,�VHUYL]L�HVSOLFDWL�IXRUL�GHOO
DPELWR�WHUULWRULDOH�GHO�FRPXQH�SHU�VRFFRUVR�LQ�FDVR�GL�FDODPLWj�R�GLVDVWUR��H�SHU�ULQIRU]DUH�DOWUL�&RUSL�R�6HUYL]L�GL�3ROL]LD�/RFDOH��LQ�SDUWLFRODUL�RFFDVLRQL�VWDJLRQDOL�R�HFFH]LRQDOL��VRQR�HIIHWWXDWL��GL�PDVVLPD�VHQ]D�DUPD�7XWWDYLD�LO�6LQGDFR�GHO�FRPXQH�QHO�FXL�WHUULWRULR�LO�VHUYL]LR�GHYH�HVVHUH�VYROWR��SXz�ULFKLHGHUH�QHOO
DPELWR�GHJOL�DFFRUGL�LQWHUFRUVL� DL� VHQVL� GHOO
DUWLFROR� �� GHOOD� OHJJH� ��PDU]R� ����� Q�� ���� FKH� XQ� FRQWLQJHQWH�HIIHWWXL� VHUYL]LR� LQ� XQLIRUPH� H�PXQLWR�GHOO¶�DUPD�,O�6LQGDFR�FRPXQLFD�DO�3UHIHWWR�WHUULWRULDOPHQWH�FRPSHWHQWH��LO�OXRJR�GL�VHUYL]LR�HVWHUQR�SUHVWDWR�
$UW���)XQ]LRQL�DXVLOLDULH�GL�SXEEOLFD�VLFXUH]]D

�5HJRODPHQWR�DSSURYDWR�FRQ�'�0��������������Q�������DUW����
*OL� DGGHWWL� DOOD� 3ROL]LD�/RFDOH� FKH� FROODERUDQR� FRQ� OH� IRU]H� GL� 3ROL]LD� GHOOR� 6WDWR� DL� VHQVL� GHOO
DUWLFROR� �� GHOOD� OHJJH����������PDU]R������Q������HVSOLFDQR�VHUYL]LR�LQ�XQLIRUPH�RUGLQDULD�H�PXQLWL�GHOO
DUPD�LQ�GRWD]LRQH��VDOYR�TXDQWR�GLYHUVDPHQWH�ULFKLHVWR� GDOOD� FRPSHWHQWH� DXWRULWj�� H� SUHVWDQR� O
DVVLVWHQ]D�� OHJDOPHQWH� ULFKLHVWD�� DOO¶8IILFLDOH� GL� 3XEEOLFD� 6LFXUH]]D�LQFDULFDWR�



&$32�,,,7(187$�(�&8672',$�'(//(�$50,
$UW���3UHOHYDPHQWR�H�GHSRVLWR�GHOO¶DUPD

�5HJRODPHQWR�DSSURYDWR�FRQ�'�0��������������Q�������DUW�����
/
DUPD�q�SUHOHYDWD��SUHYLD�DQQRWD]LRQH�QHOO¶DSSRVLWR�UHJLVWUR�GL�FDULFR�H�VFDULFR�GHOOH�DUPL�/
DUPD�GHYH�HVVHUH�LPPHGLDWDPHQWH�DIILGDWD�DO�5HVSRQVDELOH�GHO�6HUYL]LR�R�D�XQ�VXR�GHOHJDWR�QHL�VHJXHQWL�FDVL�

�� TXDQGR�VLD�VFDGXWR�R�UHYRFDWR�LO�SURYYHGLPHQWR�GL�DVVHJQD]LRQH�R�VLDQR�YHQXWH�D�PDQFDUH�OH�FRQGL]LRQL�FKH�QH�KDQQR�GHWHUPLQDWR�O
DVVHJQD]LRQH��� TXDQGR�YLHQH�D�PDQFDUH�OD�TXDOLILFD�GL�$JHQWL�GL�3XEEOLFD�6LFXUH]]D��� DOO
DWWR�GHOOD�FHVVD]LRQH�R�VRVSHQVLRQH�GHO�UDSSRUWR�GHO�VHUYL]LR��� WXWWH�OH�YROWH�LQ�FXL�VL�GLVSRVWR�FRQ�SURYYHGLPHQWR�PRWLYDWR�GHO�3UHIHWWR��R�GDO�5HVSRQVDELOH�GHO�6HUYL]LR�DQFKH�QHL�FDVL�GL�FXL�DOO
DUWLFROR���
'HOOD�ULFRQVHJQD�GHOO
DUPD�GHYH�HVVHUH�GDWD�LPPHGLDWD�FRPXQLFD]LRQH�DOO
DXWRULWj�FRPSHWHQWH�,Q� FDVR�GL� FRQJHGR�RUGLQDULR� R� VWUDRUGLQDULR� VXSHULRUH� DL� JLRUQL� ��� LO� GLSHQGHQWH�� SHU� GHWWR� �SHULRGR��KD� OD� IDFROWj�GL�GHSRVLWDUH�O
DUPD�QHOO
DSSRVLWD�DUPHULD� $UW����'RYHUL�GHOO¶DVVHJQDWDULR

�5HJRODPHQWR�DSSURYDWR�FRQ�'�0��������������Q�������DUW�����
/
DGGHWWR�DO�6HUYL]LR�DO�TXDOH�DVVHJQDWD�OD�DUPD�LQ�YLD�FRQWLQXDWLYD�GHYH�

D� YHULILFDUH�DO�PRPHQWR�GHOOD�FRQVHJQD�OD�FRUULVSRQGHQ]D�GHL�GDWL� LGHQWLILFDWLYL�GHOO
DUPD�H�OH�FRQGL]LRQL� LQ�FXL�HVVD�H�OH�PXQL]LRQL�VRQR�DVVHJQDWH�E� FXVWRGLUH�GLOLJHQWHPHQWH�O
DUPD�H�FXUDUQH�OD�PDQXWHQ]LRQH�H�OD�SROL]LD�F� VHJQDODUH� GLUHWWDPHQWH� DO� 5HVSRQVDELOH� GHO� 6HUYL]LR� RJQL� LQFRQYHQLHQWH� UHODWLYR� IXQ]LRQDPHQWR� GHOO
DUPD�VWHVVD�G� DSSOLFDUH�VHPSUH�RYXQTXH�OH�PLVXUH�GL�VLFXUH]]D�SUHYLVWH�SHU�LO�PDQHJJLR�GHOOH�DUPL�H� PDQWHQHUH� O
DGGHVWUDPHQWR� ULFHYXWR� SDUWHFLSDQGR� DWWLYDPHQWH� DOOH� HVHUFLWD]LRQL� GL� WLUR� GL� FXL� DO� VXFFHVVLYR�DUWLFROR����
$�WDO�ILQH��GRYUj�LQ�SDUWLFRODUH�
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