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$UW���
,O� &RPXQH� GL� %DU]DQz� LVWLWXLVFH� XQ VHUYL]LR� GL� ³DVVLVWHQ]D� DELWDWLYD´� SHU� JOL� DQ]LDQL�ELVRJQRVL�� UHVLGHQWL� QHO� SURSULR� WHUULWRULR� DOOR� VFRSR� GL� IDYRULUH� LO� VXSHUDPHQWR� GHL� GLVDJL�FRQQHVVL� FRQ� O¶HWj�� OH� SUHFDULH� FRQGL]LRQL� HFRQRPLFKH�� DELWDWLYH� R� ILVLFKH� SXUFKp� GL�DXWRVXIILFLHQ]D��JDUDQWHQGR�DG�HVVL�OD�VLFXUH]]D�GL�XQD�OLEHUD�H�GHFRURVD�FRQYLYHQ]D�QHOOD�ORUR�FRPXQLWj�GL�DSSDUWHQHQ]D�

$UW���
/¶DVVLVWHQ]D�DELWDWLYD�YLHQH�DWWXDWD�PHGLDQWH�O¶DVVHJQD]LRQH�LQ�XVR�GL�PLQL�DSSDUWDPHQWL�D�SHUVRQH�DQ]LDQH��VROH�R�FRQ�LO�FRQLXJH��DQFK¶HVVR�DQ]LDQR��RSSXUH�D�GXH�IDPLOLDUL�DQ]LDQL�FRQYLYHQWL��DOOH�FRQGL]LRQL�LQGLFDWH�GL�VHJXLWR�

$UW���
/¶DVVLVWHQ]D�DELWDWLYD�SUHYHGH�
��� D� FDULFR� GHOO¶DVVHJQDWDULR� GHO� PLQL�DSSDUWDPHQWR� OH� VSHVH� SHU� FRQVXPR� GL� HQHUJLD�HOHWWULFD��DFTXD�H�WHOHIRQR�
���D�FDULFR�GHO�&RPXQH�D� VSHVH�UHODWLYH�DO�ULVFDOGDPHQWR�E� VSHVH�GL�FRQGRPLQLR�F� VSHVH�SHU�PDQXWHQ]LRQH�GHO�PLQL�DSSDUWDPHQWR�
/H�YRFL�D��E��F�VDUDQQR�UHFXSHUDWH�GDOO¶$PPLQLVWUD]LRQH�&RPXQDOH�LQ�XQ
XQLFD�UDWD�HQWUR�OD�ILQH� GHOO¶DQQR� VXFFHVVLYR� VXOOD� EDVH� GL� XQ� FDOFROR� UHODWLYR DL� YDORUL� ,6((� �LQGLFDWRUH�VLWXD]LRQH�HFRQRPLFD�HTXLYDOHQWH��GHOO¶DVVHJQDWDULR��H�SL��SUHFLVDPHQWH�
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,� YDORUL� LQGLFDWL� VDUDQQR� DGHJXDWL� DQQXDOPHQWH� LQ� SHUFHQWXDOH� SDUL� DO� WDVVR� GL� LQIOD]LRQH�DQQXR�SURJUDPPDWR�

9DORUH�,�6�(�(��GHOO¶DVVHJQDWDULR 3HUFHQWXDOH�GD�DSSOLFDUH�SHU��UHFXSHUR�VSHVH��GHO�&RPXQH
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$UW���
,�FULWHUL�GL�DPPLVVLELOLWj�DOO¶DVVLVWHQ]D�DELWDWLYD�IDQQR�ULIHULPHQWR�DL�VHJXHQWL�UHTXLVLWL�
D��HVVHUH�LQ�FRQGL]LRQH�GL�FRPSURYDWD�QHFHVVLWj�HFRQRPLFD�
E��HVVHUH�ILVLFDPHQWH�DXWRVXIILFLHQWH�
F��DELWDUH�LQ�ORFDOL�QRQ�LGRQHL��FDUHQWL�GL�VHUYL]L��PDOVDQL�
G��QRQ�HVVHUH�SURSULHWDULR�GL�LPPRELOL�,Q� FDVL� VWUDRUGLQDUL� HG� XUJHQWL� LO� ULFKLHGHQWH��TXDORUD� IRVVH� SURSULHWDULR� GL� LPPRELOL��DQFKH�ULFDGHQWL�LQ�TXDQWR�FRQWHPSODWR�QHO�SDUDJUDIR�&��VL�GRYUj�LPSHJQDUH��XQLWDPHQWH�DJOL�HYHQWXDOL�HUHGL�WHQXWL�DJOL�DOLPHQWL��GL�FXL�DOO¶DUW������GHO�&RGLFH�&LYLOH��D�VRVWHQHUH�JOL�RQHUL�GL�FXL�DO�FRPPD����� OHWW��D���E��H�F��GHO�SUHFHGHQWH�DUW�����ROWUH�DO�SDJDPHQWR�GHOO¶DIILWWR�
H��DYHUH�FRPSLXWR�DOPHQR����DQQL�DOOD�GDWD�GL�SUHVHQWD]LRQH�GHOOD�GRPDQGD�

$UW���
,O� 5HVSRQVDELOH� GHOO¶$UHD� DVVHJQD� L� PLQL�DSSDUWDPHQWL�� VXOOD� EDVH� GL� XQD� JUDGXDWRULD�HVSUHVVD�FRQIRUPHPHQWH�D�TXDQWR�VRWWR�ULSRUWDWR� 3817(**,2���VWDWR�GL�IDPLJOLD�H�VLWXD]LRQH�SDUHQWDOH�� SHUVRQD�VROD��R�FRQ�FRQLXJH�DQ]LDQR�R�GXH�IDPLOLDUL�DQ]LDQL�FRQYLYHQWL�VROL��LQ�FDVR�GL�GLVSRQLELOLWj�GL�XQ�PLQL�DSSDUWDPHQWR�D�GXH�SRVWL� 1������� SHUVRQD�FRQ���ILJOLR 1�������� SHUVRQD�FRQ���ILJOL 1�������� SHUVRQD�FRQ���ILJOL�HG�ROWUH 1�������
���FRQGL]LRQL�HFRQRPLFKH��YHGL�WDEHOOD�DOOHJDWD�
���VWDWR�GHL�ORFDOL��SUHYLR�VRSUDOOXRJR�H�YDOXWD]LRQH�VFULWWD�GHO�7HFQLFR�&RPXQDOH�� QRQ�LGRQHL 1������� SDU]LDOPHQWH�LGRQHL 1�������� LGRQHL 1�������
���DQ]LDQLWj�GL�UHVLGHQ]D�� GD���D���DQQL 1�������� GD�ROWUH���DQQL 1�������
$�SDULWj�GL�JUDGXDWRULD�LO�PLQL�DSSDUWDPHQWR�VDUj�DVVHJQDWR�DOOD�SHUVRQD�SL��DQ]LDQD�
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$UW���
,� PLQL�DSSDUWDPHQWL� YHQJRQR� DVVHJQDWL� FRPSOHWL� GL� PRELOL�� DUUHGDPHQWR� HG�HOHWWURGRPHVWLFL�

$UW��
,� UDSSRUWL� WUD�&RPXQH�HG�DVVHJQDWDULR�YHQJRQR�UHJRODWL�GDO�FRQWUDWWR�GL�FRPRGDWR�GL�FXL�DJOL�DUWLFROL���������������������������������������������������GHO�&RGLFH�&LYLOH�

$UW��
/¶DVVHJQDWDULR�FRQ�O¶DFFHWWD]LRQH�GHO�PLQL�DSSDUWDPHQWR�UHVWD�YLQFRODWR�HG�LPSHJQDWR�D�

D� QRQ� DFFHWWDUH� HVWUDQHL� R� SDUHQWL� SHU� FRQYLYHUH� DQFKH WHPSRUDQHDPHQWH� FRQ� JOL�VWHVVL�� VHQ]D� DXWRUL]]D]LRQH� VFULWWD� GHO� &RPXQH� FKH� QH� JLXVWLILFKL� OD� FRQYLYHQ]D�WHPSRUDQHD�
E� QRQ�DVVHQWDUVL�LQ�PRGR�SUROXQJDWR�HG�LQJLXVWLILFDWR�GDO�PLQL�DSSDUWDPHQWR�
F� SRUWDUH� QHO� PLQL�DSSDUWDPHQWR� VROWDQWR� ELDQFKHULD�� YHVWLWL�� HIIHWWL� SHUVRQDOL� HG�RJJHWWL�GL�SLFFROR�LQJRPEUR�
G� FRQIRUPDUVL�DOOH�QRUPH�FRQGRPLQLDOL�

$UW���
,O� FRQWUDWWR� VL� LQWHQGH� DXWRPDWLFDPHQWH� ULVROWR� VHQ]D� SUHDYYLVR� DOFXQR�� TXDQGR� YLHQH�PHQR�DQFKH�XQR�VROR�GHL�UHTXLVLWL�ULFKLHVWL�GDJOL�DUWLFROL���H���6L�LQWHQGH�SXUH�DXWRPDWLFDPHQWH�ULVROWR�LQ�FDVR�GL�PRUWH�GHOO¶DVVHJQDWDULR�'HFDGXWD�O¶DVVHJQD]LRQH��O¶DSSDUWDPHQWR�GRYUj�HVVHUH�OLEHUDWR�GDL�SDUHQWL�R�DYHQWL�FDXVD��HQWUR� H� QRQ� ROWUH� L� ��� JLRUQL�� ,Q� FDVR� FRQWUDULR� LO� &RPXQH� SURYYHGHUj� LQ� SURSULR�DOO¶DVSRUWD]LRQH�� SUHYLR� LQYHQWDULR� DOOD� SUHVHQ]D� GL� *XDUGLD� *LXUDWD�� GHJOL� RJJHWWL�GHOO¶DVVHJQDWDULR�GHFDGXWR��,O�WXWWR�VDUj�GHSRVLWDWR�QHL�PDJD]]LQL�FRPXQDOL�D�GLVSRVL]LRQH�GHOO¶LQWHUHVVDWR�R�GHJOL�DYHQWL�GLULWWR��SHU�XQ�SHULRGR�PDVVLPR�GL����JLRUQL�

$UW���
$OO¶DWWR�GHOO¶LQJUHVVR�QHO�PLQL�DSSDUWDPHQWR� O¶DVVHJQDWDULR� ILUPHUj�XQ�YHUEDOH�GL� SUHVD� LQ�FRQVHJQD� GHO� PRELOLR� FKH� GRYUj� HVVHUH� PDQWHQXWR� H� UHVWLWXLWR� LQ� SHUIHWWR� VWDWR� GL�FRQVHUYD]LRQH��VDOYR�LO�QRUPDOH�ORJRULR�G¶XVR�
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